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Yunbo Digital Synergy Group Limited
雲博產業集團有限公司
(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 08050)
ENTERED INTO A STRATEGIC COOPERATION AGREEMENT

WITH BESTV NEW MEDIA CO., LTD.
	This announcement is made by the Company pursuant to Rule 17.10(2) of the GEM Listing Rules and Inside Information Provisions under Part XIVA of the SFO.

The Board is pleased to announce that on 31 March 2014, Guangzhou YBDS, an indirect wholly-owned subsidiary of the Company, entered into the Strategic Cooperation Agreement with BesTV in respect of collaboration in exploring and developing the area of new media technology and contents, etc.

The parties may enter into cooperation agreements to set out further details of the cooperation. Should the entering into of any of such further agreements constitute a notifiable transaction of the Company under Chapter 19 of the GEM Listing Rules, the Company will comply with relevant provisions of the GEM Listing Rules accordingly.


This announcement is made by Yunbo Digital Synergy Group Limited (the “Company”, together with its subsidiaries, the “Group”) pursuant to Rule 17.10(2) of the Rules Governing the Listing of Securities on the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited (the “GEM Listing Rules”) and Inside Information Provisions under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (the “SFO”).

STRATEGIC COOPERATION AGREEMENT
The board (the “Board”) of directors (the “Directors”) of Company is pleased to announce that on 31 March 2014, 廣州韻博信息科技有限公司 (Guangzhou YBDS IT Co., Ltd.*) (“Guangzhou YBDS”), an indirect wholly-owned subsidiary of the Company, has entered into a strategic cooperation agreement (the “Strategic Cooperation Agreement”) in respect of collaboration on exploring and developing the area of new media technology and contents, etc. with BesTV New Media Co., Ltd. (“BesTV”).
The major terms of the Strategic Cooperation Agreement are set out as the follows:-

	Date:
	31 March 2014

	
	

	Parties:
	BesTV

	
	Guangzhou YBDS

	
	

	Term:
	The Strategic Cooperation Agreement shall be valid for a term of 10 years, effective from the date on which such agreement is duly executed by the authorised representatives of both parties.

	
	

	Major Terms:
	Both parties shall collaborate in exploring and developing the area of new media technology and contents on, among other things, internet protocol television (IPTV), mobile television, internet television, mobile internet, multimedia stage design and production, and digital media platform research and development, where the parties should jointly input resources, manpower, materials,  and exchange and share information in a timely manner, to ensure the cooperation to run smoothly and to accelerate the businesses to commence as soon as possible.

	
	

	
	To ensure the cooperation between both parties to be practically and effectively proceeded, both parties agree to establish a joint working group to assure the cooperation direction and to organize and coordinate the relevant resources for the purpose of fully carrying out the businesses, where the relevant working group shall be consisted of the marketing, business and technical staff of both parties.

	
	

	Termination:
	The Agreement shall automatically renew for a term of ten years upon expiry unless a written notice to effect a termination has been given by one party to the other party thirty days prior to its expiry.

	
	


BesTV is a new media corporation listed on The Shanghai Stock Exchange (Security code: 600637), and is controlled by Radio and Television Shanghai (RTS) and Shanghai Media Group (SMG). As at the year ended 2012, BesTV had over 16 million IPTV subscribers.
To the best of the knowledge, information and belief of the Directors, and having made all reasonable enquiries, BesTV and its ultimate beneficial owners are third parties independent of the Company and its connected persons (as defined in the GEM Listing Rules).
REASONS FOR AND BENEFITS OF ENTERING INTO THE STRATEGIC COOPERATION AGREEMENT
The Group's core businesses include: big data, unified communications, cloud computing, software-defined networking (SDN), network security, 4G based new media, top-level network designs for e-finance platforms, and designs, maintains and operates back end support systems. The Group also designs, develops, manufactures and operates leading products for mobile networks as well as online and offline payment services. 
BesTV engages in businesses of exploring and developing new media technology and contents, etc. and, among other things, internet protocol television (IPTV), mobile television, network television, Internet television, mobile Internet, multimedia stage design and production, and digital media platform research and development, offering products and services through hand phones, PCs, television, and iPads. Its business scope includes research, exploration, design, construction, management, maintaining entire network systems, interactive media application platform, and provision of network-related software and hardware in the field of technology development, technical consulting, technology transfer, technical services, video production and operations, messaging, network equipment design, leasing, and sales and service.

The directors of the Company (the “Directors”) believe that with big data and the dawning of LTE networks, a new economy driven by new visual media is about to commence. The onset of unified communications will alter how traditional Internet OTT businesses operate. Moreover, users will be able to access more convenient and colorful content given the high bandwidth and low latency characteristics of LTE networks. The cooperation with BesTV to develop and operate LTE based new media businesses accelerate our efforts in strategic transformation and enable the Company to preempt the mainstream of LTE based new media businesses.

The Directors believe the entering into of the Strategic Cooperation Agreement is in line with the Group’s strategy enabling it to expand its existing services and revenue base and enhance its growth potential. Accordingly, the Directors consider the Strategic Cooperation Agreement is in the interest of the Company and its shareholders as a whole.
GENERAL
The Strategic Cooperation Agreement is a strategic cooperation between both parties and they may enter into further agreements to set out further details of the cooperation business. Should the entering into of any of such further agreements constitute a notifiable transaction of the Company under Chapter 19 of the GEM Listing Rules, the Company will comply with relevant provisions of the GEM Listing Rules accordingly.
	
	By Order of the Board

Yunbo Digital Synergy Group Limited
Yau Hoi Kin
Director


Hong Kong, 31 March 2014
As at the date of this announcement, the executive directors of the Company are Mr. Yau Hoi Kin, Mr. Kwong Wai Ho Richard and Dr. Huang Youmin; the non-executive director of the Company is Mr. Hsu Chia-Chun; and the independent non-executive directors of the Company are Dr. Chow Ka Ming, Jimmy, Dr. Wong Wing Lit and Mr. Ngan Yu Loong. 

This announcement, for which the directors of the Company collectively and individually accept full responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on the Growth Enterprise Market (“GEM”) of the Stock Exchange for the purpose of giving information with regard to the Company. The directors of the Company, having made all reasonable enquiries, confirm that to the best of their knowledge and belief the information contained in this announcement is accurate and complete in all material respects and not misleading or deceptive, and there are no other matters the omission of which would make any statement herein or this announcement misleading.

This announcement will remain on the “Latest Company Announcements” page of the GEM website at www.hkgem.com for at least 7 days from the date of its posting and on the Company’s website at http://www.ybds.com.hk.
*For identification purpose only.
