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ENTERING INTO OF THE PROJECT IMPLEMENTATION AGREEMENT 
WITH CHINASOFT INTERNATIONAL LIMITED 
WITH RESPECT TO THE WIRELESS FETION PROJECT
	This announcement is made by the Company pursuant to Rule 17.10(2) of the GEM Listing Rules and Inside Information Provisions under Part XIVA of the SFO.

The Board hereby announces that on 7 April 2014, the Company and ChinaSoft entered into the Project Implementation Agreement with respect to the Wireless Fetion Project.
Pursuant to the Project Implementation Agreement, the Company shall perform its obligations under the formal agreement and ChinaSoft shall pay to the Company, as the consideration, RMB15,000,000 (equivalent to HK$18,750,000) by three instalments.


This announcement is made by the Company pursuant to Rule 17.10(2) of the GEM Listing Rules and Inside Information Provisions under Part XIVA of the SFO.

Reference is made to the ChinaSoft’s announcement dated 3 June 2013 in which ChinaSoft announced that it was awarded the Wireless Fetion Project by China Mobile. 

PROJECT INPLEMENTATION AGREEMENT

The Board hereby announces that on 7 April 2014, the Company and ChinaSoft entered into the Project Implementation Agreement with respect to the implementation of the Wireless Fetion Project.

The major terms of the Project Implementation Agreement are set out as the follows:-

	Date:
	7 April 2014

	
	

	Parties:
	ChinaSoft

	
	The Company

	
	

	Term:
	One (1) year from the date of this Project Implementation Agreement

	
	

	Consideration
	RMB15,000,000 (equivalent to HK$18,750,000)

	
	

	Payment Terms
	RMB5,000,000 will be payable by ChinaSoft to the Company within 30 days from the execution of a formal agreement with respect to the Wireless Fetion Project by ChinaSoft and China Mobile;

RMB5,000,000 will be payable by ChinaSoft to the Company within 30 days upon the receipt of first payment by ChinaSoft from China Mobile;
RMB5,000,000 will be payable by ChinaSoft to the Company in the 12th month from the date of the Project Implementation Agreement.

	
	

	Major Terms
	The parties agreed to collaborate with each other to implement the Wireless Fetion Project. And the Company shall assist ChinaSoft in the performance of its obligations under the formal agreement to be entered into between ChinaSoft and China Mobile with respect to the Wireless Fetion Project.

	
	

	
	Obligations and responsibilities of the Company include but not limited to:-

	
	

	
	(a) Be responsible for the overall design of the Wireless Fetion Project and provide consultation services to its operation;

(b) Be responsible for the communications with China Mobile in the case that China Mobile requests for change in specifications, upgrade of the system and maintenance (whether during the construction of system or in the operation);

(c) Be responsible for the business analysis and other general duties for the effective operation of the platform developed under the Wireless Fetion Project by China Mobile.

	
	

	
	Obligations and responsibilities of ChinaSoft include but not limited to:-

	
	

	
	(a) Be responsible for the detail implementation of the Wireless Fetion Project according to the overall design;

(b) Be responsible for the technical development and project implementation with respect to the Wireless Fetion Project;
(c) Be responsible to ensure the completion of milestones, including the design, testing, configuration, examination of the system and the provision of maintenance.

	
	

	
	The Company agreed to collaborate with ChinaSoft in the future in similar projects on the terms no less favourable than those offered by other third parties.

	
	

	Termination:
	The Project Implementation Agreement shall be terminated upon its expiry or at any other time both parties agreed in writing.


INFORMATION ON FETION AND THE WIRELESS FETION PROJECT 
Fetion currently has about 320 million registered users, and is a critical part of China Mobile’s mobile Internet business strategy. It is already a major domestic mobile Internet platform connecting a large number of users between PCs and mobile phones. 
REASONS FOR AND BENEFIT OF ENTERING INTO THE PROJECT IMPLEMENTATION AGREEMENT 
The Group's core businesses include: big data, unified communications, cloud computing, software-defined networking (SDN), network security, 4G based new media, top-level network designs for e-finance platforms, and designs, maintains and operates back end support systems. The Group also designs, develops, manufactures and operates leading products for mobile networks as well as online and offline payment services.
The Directors believe that, with Fetion’s estimated 320 million registered users, this development creates a solid foundation to enable the Company to grow and expand its earning potential in front end module businesses. Similarly, the Company has on 31 March 2014 entered into a strategic cooperation agreement with BesTV New Media Co., Ltd. to create new business opportunities based on the “4 screen” users (mobile phones, pcs, television, and iPads). The Directors therefore believe in the era of big data, big data has become a commercial asset and when used in the appropriate context can create economic benefits. The Group confirms its’ core business activities include big data, unified communications, cloud computing, SDN, network security, 4G new media, and designs, maintains and operates back end support systems. The Group also designs, develops, manufactures and operates leading products for mobile networks as well as online and offline payment services. The Group is therefore accelerating its efforts in strategic transformation and capacity enhancement to maintain and create its competitive advantages.

The Directors believe that the participation in the Wireless Fetion Project is in line with the Group’s corporate strategy enabling it to expand its existing services and revenue base and enhance its growth potential. In view of the above, the Directors believe that the entering into the Project Implementation Agreement is in the best interest of the Company and its Shareholders as a whole.
INFORMATION ON CHINASOFT
The ChinaSoft Group is principally engaged in the provision of consulting-powered solutions, professional information technology outsourcing (ITO) and business process outsourcing (BPO), and human resources supply chain oriented training services, including information technology consulting, software development, application integration, software testing, software localization, construction and maintenance of business application platforms, IT outsourcing and operational process outsourcing.

IT outsourcing is a practice of seeking resources outside of an organization for all or part of an information technology function. It is a contractual arrangement between the two companies and that can be for any period of time whether it is month-to-month or yearly, etc.

To the best of the Directors’ knowledge, information and belief and having made all reasonable enquiries, ChinaSoft and its ultimate beneficial owners are Independent Third Parties.

DEFINITIONS

In this announcement, the following expressions have the meanings set out below unless the context requires otherwise:

	“Board”
	board of Directors



	“ChinaSoft”
	ChinaSoft International Limited (中軟國際有限公司), a company incorporated in the Cayman Islands with limited liability, the shares of which are listed on the Main Board of the Stock Exchange (stock code: 00354)


	“China Mobile”
	China Mobile Limited (中國移動有限公司), a company incorporated in Hong Kong with limited liability, the shares of which are listed on the Main Board of the Stock Exchange (stock code: 00941)


	“Company” 
	Yunbo Digital Synergy Group Limited, the issued Shares of which are listed on GEM


	“Director(s)” 
	director(s) of the Company



	“GEM”
	the Growth Enterprise Market of the Stock Exchange



	“GEM Listing Rules” 
	the Rules Governing the Listing of Securities on the Growth Enterprise Market of the Stock Exchange



	“Group”
	the Company and its subsidiaries



	“HK$”
	Hong Kong dollars, the lawful currency of Hong Kong



	“Hong Kong”
	the Hong Kong Special Administrative Region of the PRC



	“Independent Third Party”
	third party independent of the Company and its connected persons (as defined in the GEM Listing Rules)

	
	

	“PRC”
	the People’s Republic of China



	“Project Implementation Agreement”
	the project implementation agreement dated 7 April 2014 entered into by the Company and ChinaSoft with respect to the implementation of the Wireless Fetion Project



	“RMB”


	Renminbi, the lawful currency of the PRC

	“SFO”
	the Securities and Futures Ordinance, Chapter 571 of the laws of Hong Kong



	“Share(s)”
	ordinary share(s) of HK$0.10 each in the share capital of the Company



	“Shareholder(s)”
	the holder(s) of the Shares of the Company



	“Stock Exchange”
	The Stock Exchange of Hong Kong Limited



	“Wireless Fetion Project”
	the wireless products subproject under the development and support services project in relation to the Fetion business of China Mobile for the year 2013* (中國移動2013年飛信業務開發及支撐服務項目的無線產品子項目)



	
	By Order of the Board

Yunbo Digital Synergy Group Limited
Yau Hoi Kin
Director


Hong Kong, 7 April 2014
As at the date of this announcement, the executive directors of the Company are Mr. Yau Hoi Kin, Mr. Kwong Wai Ho Richard and Dr. Huang Youmin; the non-executive director of the Company is Mr. Hsu Chia-Chun; and the independent non-executive directors of the Company are Dr. Chow Ka Ming, Jimmy, Dr. Wong Wing Lit and Mr. Ngan Yu Loong. 

This announcement, for which the directors of the Company collectively and individually accept full responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on the Growth Enterprise Market (“GEM”) of the Stock Exchange for the purpose of giving information with regard to the Company. The directors of the Company, having made all reasonable enquiries, confirm that to the best of their knowledge and belief the information contained in this announcement is accurate and complete in all material respects and not misleading or deceptive, and there are no other matters the omission of which would make any statement herein or this announcement misleading.

This announcement will remain on the “Latest Company Announcements” page of the GEM website at www.hkgem.com for at least 7 days from the date of its posting and on the Company’s website at http://ybds.com.hk.
In this announcement, for reference only, the translation of Reminbi into Hong Kong dollars is based on the exchange rate of RMB1.00 to HK$1.25.

*For identification purpose only.

